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Enel’s reply to Business and Human Rights Resource Centre Invitation to respond on 
operations in Russia 

In response to the question received by Business and Human Rights Resource Centre about 
Enel’s operations in Russia, we would like to highlight that back on June 16, 2022, we 
announced the signing of agreements with PJSC Lukoil and private fund Gazprombank-Frezia 
to sell our entire stake in Enel Russia. The full press release concerning such announcement is 
available on our website in the media section: Enel sells its entire 56.43% stake in PJSC Enel 
Russia. 
 
The transaction concludes the sale of power generation assets in Russia, which Enel started in 
2019 with the first sale of coal-fired assets, in line with the strategic aim of the Group to focus its 
activities mainly in countries where an integrated position along the value chain can drive 
growth and enhance value creation from the opportunities offered by the energy transition. 
 
It should be noted that we had in any case already adopted or promoted some measures which 
resulted in the termination of management and coordination with regards to Enel Russia before 
the announcement. 
 
The closing of the transaction has occurred on October, 12, as announced through the following 
press release: Enel finalized the sale of its entire stake in PJSC Enel Russia. 

https://www.enel.com/media/explore/search-press-releases/press/2022/06/enel-sells-its-entire-5643-stake-in-pjsc-enel-russia-
https://www.enel.com/media/explore/search-press-releases/press/2022/06/enel-sells-its-entire-5643-stake-in-pjsc-enel-russia-
https://www.enel.com/media/explore/search-press-releases/press/2022/10/enel-finalized-the-sale-of-its-entire-stake-in-pjsc-enel-russia-

