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Business & Human Rights Resource Centre invited Morgan Stanley to respond to the following 

paper, which alleges that by providing financing for companies that manufacture cluster 

munitions, Morgan Stanley may be contributing to the negative human rights impacts, unless 

the bank takes significant action to require, encourage or support its clients to cease 

manufacturing cluster munitions.  

• "BankTrack: How Banks Contribute to Human Rights Violations”, BankTrack, 8 Dec 2017, 

https://www.banktrack.org/news/new_briefing_paper_how_banks_contribute_to_human

_rights_abuses 

 

 

Morgan Stanley sent the following response: 

 
“Morgan Stanley maintains a global environmental and social risk management framework to 

identify and assess a range of environmental and social issues that may be associated with 

proposed transactions across the firm’s business units. This risk management activity is 

underpinned by our global risk policies, which reference the Equator Principles, the World 

Bank’s IFC standards, and other applicable guidelines. In addition, we consider specific 

industry, project, or issue-level risks that may pertain to any given transaction, as applicable.  

We periodically review and update our internal environmental and social risk management 

policies, procedures and guidelines to ensure that they reflect new and developing issues.” 
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