
 

Dear Commissioner Didier Reynders,  
Dear Commissioner Mairead McGuinness, 
Dear Lara Wolters MEP,  
Dear Minister María Pilar Llop Cuenca, 

As the representa>ve associa>ons of the Dutch insurance, pensions and banking sector, we are reaching out to 
call upon you to include financial ins>tu>ons in scope of the Corporate Sustainability Due Diligence Direc>ve 
(CS3D). 

We believe that businesses – including financial ins>tu>ons - can play a key role in reducing human rights 
viola>ons and tackling environmental problems. The Dutch insurance, banking and pension sector signed 
covenants in 2016 and 2018 to implement the OECD Guidelines for Mul>na>onal Enterprises (OECD Guidelines) 
to reduce human rights viola>ons, environmental damage and other harmful ac>vi>es in our lending and 
investment ac>vi>es. In implemen>ng these covenants, Dutch financial ins>tu>ons developed policies and 
tools to iden>fy viola>ons and proac>vely address them. Although the covenants have recently ended, this 
experience taught us that financial ins>tu>ons can play an important role. At the same >me it is clear that an 
interna>onal approach is necessary to make a real impact. 

We understand the co-legislators will soon discuss provisions on financial ins>tu>ons, such as a member state 
op>on that would allow the exclusion of the financial sector and specific provisions for investors. The member 
state op>on would impede a level playing field and decrease the effec>veness of measures to counter human 
rights abuse. With several na>onal frameworks in place or under development, a member state op>on would 
create a patchwork of rules across the EU for both financial ins>tu>ons and their clients. 

We call upon EU policymakers to bring financial ins7tu7ons in scope of the CS3D based on the risk-based 
approach from the OECD Guidelines. This enables financial ins>tu>ons to iden>fy and address so-called 
adverse impacts in the most efficient and effec>ve manner, given the size of the porZolio of customers and 
propor>onate to their capacity. Financial ins>tu>ons are already familiar with these guidelines, which allows 
priori>sa>on of adverse impacts based on severity and probability. It is also important to note that the adopted 
Corporate Sustainability Repor>ng Direc>ve (CSRD) already requires financial ins>tu>ons to report on human 
rights and environmental due diligence from a risk based approach. For us and many other businesses, 
consistency between the CSDDD and the CSRD is crucial. 

We sincerely hope that you will consider our posi>on in the trialogue nego>a>ons. We would be happy to 
further elaborate on concrete proposals on how the financial sector should be included in the CS3D. 

Yours sincerely, 

Ger Jaarsma    Richard Weurding    Medy van der Laan 
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