JP Morgan Chase’s response re a Rainforest Action Network report raising allegations of environmental and human rights violations.

3 June, 2019

Business & Human Rights Resource Centre invited JP Morgan Chase to respond to the following item[s]:
•        “Banking on Climate Change: Fossil Fuel Finance Report Card 2019” (Executive Summary), Rainforest Action Network, May 2019
•        “Banking on Climate Change: Fossil Fuel Finance Report Card 2019” (Full Report), Rainforest Action Network, May 2019

JP Morgan Chase sent the following response: 
[bookmark: _GoBack]

JP Morgan Chase’s response re a Rainforest Action Network report raising allegations of environmental and human rights violations.

31 May, 2019

JPMorgan Chase has a long history of advancing environmentally sustainable solutions for clients and its own operations. Many companies today are taking significant steps to invest in lower-carbon fuels, such as renewables and natural gas, and promote efficiency, and we are leveraging our business expertise to help them achieve these goals. The issues surrounding climate change and the environment are complex, and we have sought to actively engage with a diverse set of stakeholders to understand their views. We firmly believe that balancing environmental and social issues with financial considerations is fundamental to sound risk management.

Climate change is an important global challenge that will impact our company, clients, customers and communities – and our planet. On May 24th, JPMorgan Chase released our inaugural report on climate-related risks and opportunities.  This report reflects where we are today in our efforts to integrate climate-related considerations into the way we run our business. Looking forward, we will build off of our current commitments, including our target to facilitate $200 billion in clean financing by 2025 – which we are already half way toward meeting.

To do that, we are tapping into the expertise of our business lines and many different groups across JPMorgan Chase to help us better understand and manage climate risks, raise more capital for our clients who are developing low-carbon solutions, and disclose progress on our actions. The report covers many of the issues raised in the letter.  

On human rights, JPMorgan Chase supports fundamental principles of human rights across all our lines of business and in each region of the world in which we operate. JPMorgan Chase’s respect for the protection and preservation of human rights is guided by the principles set forth in the United Nations Universal Declaration of Human Rights.  You can find our full statement on human rights here.
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