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�� $EVFKQLWW� $OOJHPHLQH 9RUVFKULIWHQ

� � =ZHFN

�=ZHFN GLHVHV *HVHW]HV LVW HV� GHQ 6FKXW] GHU LQWHUQDWLRQDO DQHUNDQQWHQ 0HQVFKHQUHFKWH

XQG GHU 8PZHOW LQ JOREDOHQ :HUWVFK|SIXQJVNHWWHQ VLFKHU]XVWHOOHQ� �'HU 6FKXW] HUIROJW VRZRKO

LP |IIHQWOLFKHQ ,QWHUHVVH DOV DXFK LP LQGLYLGXHOOHQ ,QWHUHVVH GHU 0HQVFKHQ� GLH LQ JOREDOHQ

:HUWVFK|SIXQJVNHWWHQ WlWLJ RGHU YRQ GHUHQ $XVZLUNXQJHQ LQ VRQVWLJHU :HLVH XQPLWWHOEDU

EHWURIIHQ VLQG�

� � $QZHQGXQJVEHUHLFK

��� �'LHVHV *HVHW] ILQGHW $QZHQGXQJ DXI DOOH

�� *UR�XQWHUQHKPHQ XQG

�� VRQVWLJH 8QWHUQHKPHQ� GLH VHOEVW RGHU GXUFK EHKHUUVFKWH 8QWHUQHKPHQ

D� LQ HLQHP +RFKULVLNRVHNWRU RGHU

E� LQ .RQIOLNW� XQG +RFKULVLNRJHELHWHQ

WlWLJ VLQG

PLW VDW]XQJVPl�LJHP 6LW]� +DXSWYHUZDOWXQJ RGHU +DXSWQLHGHUODVVXQJ LQ 'HXWVFKODQG�
�'LHVHV *HVHW] ILQGHW NHLQH $QZHQGXQJ DXI .OHLQXQWHUQHKPHQ�

��� 'LH 3IOLFKWHQ DXV GLHVHP *HVHW] HUVWUHFNHQ VLFK DXFK DXI GLH *HVFKlIWVWlWLJNHLW LP

$XVODQG�

� � %HJULIIVEHVWLPPXQJHQ

)�U GLH =ZHFNH GLHVHV *HVHW]HV EH]HLFKQHW GHU %HJULII

�� LQWHUQDWLRQDO DQHUNDQQWH 0HQVFKHQUHFKWH� GLH 0HQVFKHQUHFKWH� GLH VLFK DXV

GHQ LP $QKDQJ ]X GLHVHP *HVHW] DXIJHI�KUWHQ $ENRPPHQ HUJHEHQ�

�� :HUWVFK|SIXQJVNHWWH� GLH GHQ JHVDPWHQ /HEHQV]\NOXV HLQHV 3URGXNWHV RGHU

HLQHU 'LHQVWOHLVWXQJ XPIDVVHQGH :HUWVFK|SIXQJ� G�K� DOOH 6WDGLHQ�

HLQVFKOLH�OLFK GHU GXUFK]XI�KUHQGHQ )RUVFKXQJ XQG (QWZLFNOXQJ� GHU

3URGXNWLRQ� GHV +DQGHOV XQG GHU GDPLW YHUEXQGHQHQ %HGLQJXQJHQ� GHV

7UDQVSRUWV� GHU 1XW]XQJ XQG :DUWXQJ� ZlKUHQG GHU /HEHQVGDXHU GHV

3URGXNWHV� GHV %DXZHUNHV RGHU GHU 'LHQVWOHLVWXQJ� DQJHIDQJHQ YRQ GHU

%HVFKDIIXQJ GHU 5RKVWRIIH RGHU (U]HXJXQJ YRQ 5HVVRXUFHQ ELV KLQ ]XU

(QWVRUJXQJ�

�� *UR�XQWHUQHKPHQ� HLQ 8QWHUQHKPHQ� GDV DOOHLQ RGHU DXI NRQVROLGLHUWHU %DVLV



]XVDPPHQ PLW GHQ YRQ LKP EHKHUUVFKWHQ RGHU HV EHKHUUVFKHQGHQ

YRQ � ��� $EVDW] � +*% HQWVSUHFKHQG HUI�OOW�

�� .OHLQXQWHUQHKPHQ� HLQ 8QWHUQHKPHQ� GDV DXI NRQVROLGLHUWHU %DVLV ]XVDPPHQ

PLW GHQ YRQ LKP EHKHUUVFKWHQ RGHU HV EHKHUUVFKHQGHQ 8QWHUQHKPHQ GLH

� +*% HQWVSUHFKHQG HUI�OOW�

�� EHKHUUVFKWHV 8QWHUQHKPHQ� HLQ 7RFKWHUXQWHUQHKPHQ� DXI GDV GDV

0XWWHUXQWHUQHKPHQ XQPLWWHOEDU RGHU PLWWHOEDU HLQHQ EHKHUUVFKHQGHQ (LQIOXVV

L�6�Y� � ��� $EVDW] � +*% DXV�EHQ NDQQ�

�� +RFKULVLNRVHNWRUHQ� )ROJHQGH 6HNWRUHQ JHPl� GHU VWDWLVWLVFKHQ 6\VWHPDWLN GHU

:LUWVFKDIWV]ZHLJH 1$&( 5HY� ���

D� $%6&+1,77 $ /$1'� 81' )2567:,576&+$)7� ),6&+(5(,�

E� $%6&+1,77 % %(5*%$8 81' *(:,1181* 921 67(,1(1 81'

(5'(1�

F� $XV GHP $%6&+1,77 & 9(5$5%(,7(1'(6

*(:(5%(�+(567(//81* 921:$5(1�

L� $EWHLOXQJ ��� +HUVWHOOXQJ YRQ 1DKUXQJV� XQG )XWWHUPLWWHOQ�

LL� $EWHLOXQJ ��� +HUVWHOOXQJ YRQ 7H[WLOLHQ�

LLL� $EWHLOXQJ ��� +HUVWHOOXQJ YRQ %HNOHLGXQJ�

LY� $EWHLOXQJ ��� +HUVWHOOXQJ YRQ /HGHU� /HGHUZDUHQ XQG 6FKXKHQ�

Y� $EWHLOXQJ ��� +HUVWHOOXQJ YRQ 'DWHQYHUDUEHLWXQJVJHUlWHQ�

HOHNWURQLVFKHQ XQG RSWLVFKHQ (U]HXJQLVVHQ�

G� $%6&+1,77 ' (1(5*,(9(5625*81*�

�� .RQIOLNW� XQG +RFKULVLNRJHELHWH� *HELHWH� LQ GHQHQ EHZDIIQHWH .RQIOLNWH JHI�KUW

ZHUGHQ RGHU GLH VLFK QDFK .RQIOLNWHQ LQ HLQHU IUDJLOHQ 6LWXDWLRQ EHILQGHQ� VRZLH

*HELHWH� LQ GHQHQ 6WDDWVI�KUXQJ XQG 6LFKHUKHLW VFKZDFK RGHU QLFKW YRUKDQGHQ

VLQG� ]� % JHVFKHLWHUWH 6WDDWHQ� XQG LQ GHQHQ ZHLW YHUEUHLWHWH XQG V\VWHPDWLVFKH

9HUVW|�H JHJHQ LQWHUQDWLRQDOHV 5HFKW HLQVFKOLH�OLFK

0HQVFKHQUHFKWVYHUOHW]XQJHQ VWDWWILQGHQ�

�� JUXQGOHJHQGH $QIRUGHUXQJHQ GHV 8PZHOWVFKXW]HV� $QIRUGHUXQJHQ�

D� GLH VLFK DXV GHQ DP (UIROJVRUW DQZHQGEDUHQ 9RUVFKULIWHQ ]XP 6FKXW]

GHU 8PZHOWPHGLHQ /XIW� :DVVHU� %RGHQ� GHV .OLPDV� GHU %LR�'LYHUVLWlW

XQG GHU (UKDOWXQJ GHU QDW�UOLFKHQ /HEHQVJUXQGODJHQ HUJHEHQ�

� 92 �(*� 1U� ��������� YRP ��� 'H]HPEHU ���� ]XU $XIVWHOOXQJ GHU VWDWLVWLVFKHQ 6\VWHPDWLN GHU
:LUWVFKDIWV]ZHLJH 1$&( 5HYLVLRQ � XQG ]XU bQGHUXQJ GHU 9HURUGQXQJ �(:*� 1U� ������� GHV 5DWHV
VRZLH HLQLJHU 9HURUGQXQJHQ GHU (* �EHU EHVWLPPWH %HUHLFKH GHU 6WDWLVWLN� $%O� / ��� YRP
����������� 6� � ���



E� GLH VLFK DXV LQWHUQDWLRQDOHQ $ENRPPHQ HUJHEHQ� GLH I�U GLH

%XQGHVUHSXEOLN YHUELQGOLFK VLQG XQG

F� GLH VLFK DXV GHP LQWHUQDWLRQDOHQ 6WDQG GHU 7HFKQLN HUJHEHQ�

�� 8PZHOWVFKlGLJXQJ� HLQH GLUHNW RGHU LQGLUHNW HLQWUHWHQGH IHVWVWHOOEDUH

QDFKWHLOLJH 9HUlQGHUXQJ GHU 8PZHOWPHGLHQ /XIW� :DVVHU� %RGHQ� GHV .OLPDV�

GHU %LR�'LYHUVLWlW XQG GHU QDW�UOLFKHQ /HEHQVJUXQGODJHQ RGHU LKUHU )XQNWLRQHQ�

��� 9HUOHW]XQJ� HLQH 9HUOHW]XQJ YRQ 0HQVFKHQUHFKWHQ RGHU HLQH QLFKW QXU

XQHUKHEOLFKH 9HUOHW]XQJ JUXQGOHJHQGHU $QIRUGHUXQJHQ GHV 8PZHOWVFKXW]HV

RGHU 8PZHOWVFKlGLJXQJ�

��� VWUDWHJLVFKH 8QWHUQHKPHQVHQWVFKHLGXQJHQ� LQVEHVRQGHUH GLH $XIQDKPH HLQHU

QHXHQ RGHU GLH JUXQGOHJHQGH (UZHLWHUXQJ� bQGHUXQJ RGHU GHU 5�FN]XJ DXV

HLQHU EHVWHKHQGHQ *HVFKlIWVWlWLJNHLW�

�� $EVFKQLWW� 0HQVFKHQUHFKWOLFKH XQG XPZHOWEH]RJHQH
6RUJIDOWVSIOLFKW

� � 6RUJIDOWVSIOLFKW

��� -HGHV 8QWHUQHKPHQ LP 6LQQH GHV � � $EVDW] � LVW ]XU %HDFKWXQJ GHU EHVRQGHUHQ 6RUJIDOW

QDFK 0D�JDEH GHU �� � ELV �� YHUSIOLFKWHW�

��� *HJHQVWDQG GHU PHQVFKHQUHFKWOLFKHQ 6RUJIDOWVSIOLFKW LVW GHU 6FKXW] GHU LQWHUQDWLRQDO

DQHUNDQQWHQ 0HQVFKHQUHFKWH �� � 1XPPHU ���

��� *HJHQVWDQG GHU XPZHOWEH]RJHQHQ 6RUJIDOWVSIOLFKW VLQG GLH (LQKDOWXQJ JUXQGOHJHQGHU

$QIRUGHUXQJHQ GHV 8PZHOWVFKXW]HV �� � 1XPPHU �� XQG GLH 9HUPHLGXQJ YRQ

8PZHOWVFKlGLJXQJHQ �� � 1XPPHU ���

� � 5LVLNRDQDO\VH

��� =XU (LQKDOWXQJ GHU 6RUJIDOWVSIOLFKW LVW HLQH 5LVLNRDQDO\VH QDFK 0D�JDEH GHU $EVlW]H � ELV

� GXUFK]XI�KUHQ�

��� �,P 5DKPHQ GHU 5LVLNRDQDO\VH LVW LQ DQJHPHVVHQHU :HLVH ]X HUPLWWHOQ� ]X EHZHUWHQ XQG�

IDOOV HUIRUGHUOLFK� ]X SULRULVLHUHQ� ZHOFKH 5LVLNHQ EHVWHKHQ� GDVV GDV 8QWHUQHKPHQ ]X

9HUOHW]XQJHQ �� � 1XPPHU ��� EHLWUlJW� �'LH $QJHPHVVHQKHLW ULFKWHW VLFK QDFK GHQ OlQGHU�

XQG VHNWRUVSH]LILVFKHQ 5LVLNHQ� GHU W\SLVFKHUZHLVH ]X HUZDUWHQGHQ 6FKZHUH XQG

:DKUVFKHLQOLFKNHLW P|JOLFKHU 9HUOHW]XQJHQ� GHU 8QPLWWHOEDUNHLW GHV 9HUXUVDFKXQJVEHLWUDJHV

VRZLH GHU *U|�H GHV 8QWHUQHKPHQV XQG GHP WDWVlFKOLFKHQ XQG ZLUWVFKDIWOLFKHQ (LQIOXVV GHV

8QWHUQHKPHQV DXI GHQ XQPLWWHOEDUHQ 9HUXUVDFKHU�

��� �:HUGHQ GHP 8QWHUQHKPHQ DXIJUXQG GHU 5LVLNRDQDO\VH RGHU LQ VRQVWLJHU :HLVH



$QKDOWVSXQNWH I�U 5LVLNHQ EHNDQQW� GDVV GDV 8QWHUQHKPHQ ]X HLQHU 9HUOHW]XQJ �� � 1XPPHU

��� EHLWUlJW� KDW HV DQKDQG GHU NRQNUHWHQ 8PVWlQGH GHV (LQ]HOIDOOV GLH LGHQWLIL]LHUWHQ

VSH]LILVFKHQ 5LVLNHQ DQJHPHVVHQ YHUWLHIW ]X DQDO\VLHUHQ� GLH %HWURIIHQHQ VLQG KLHUEHL LQ GHU

5HJHO PLWHLQ]XEH]LHKHQ� �$EVDW] � 6DW] � JLOW HQWVSUHFKHQG�

��� �(LQ %HLWUDJ GHV 8QWHUQHKPHQV ]X HLQHU 9HUOHW]XQJ �� � 1XPPHU ��� NDQQ DXFK GDULQ

OLHJHQ� GDVV

�� 'ULWWH� LQVEHVRQGHUH 8QWHUQHKPHQ LQ GHU :HUWVFK|SIXQJVNHWWH XQG VWDDWOLFKH

6WHOOHQ� RGHU

�� 3URGXNWH RGHU 'LHQVWOHLVWXQJHQ GHV 8QWHUQHKPHQV

LQIROJH GHU *HVFKlIWVWlWLJNHLW GHV 8QWHUQHKPHQV ]X HLQHU 9HUOHW]XQJ UHFKWVZLGULJ EHLWUDJHQ�

��� �'LH 5LVLNRDQDO\VH LVW� VRZHLW GD]X $QODVV EHVWHKW� LQ DQJHPHVVHQHU :HLVH IRUWODXIHQG ]X

DNWXDOLVLHUHQ� �$EVDW] � 6DW] � JLOW HQWVSUHFKHQG� �6LH LVW ]XGHP MlKUOLFK DQODVVXQDEKlQJLJ

XPIDVVHQG ]X ZLHGHUKROHQ� �'DU�EHU KLQDXV LVW GLH 5LVLNRDQDO\VH YRU MHGHU VWUDWHJLVFKHQ

8QWHUQHKPHQVHQWVFKHLGXQJ �� � 1XPPHU ��� GXUFK]XI�KUHQ� �,Q GLHVHP )DOO HUVWUHFNW VLFK

GLH 5LVLNRDQDO\VH DXI GLH PLW GHU JHSODQWHQ (QWVFKHLGXQJ YHUEXQGHQHQ 5LVLNHQ�

� � 3UlYHQWLRQVPD�QDKPHQ

��� 6WHOOW GDV 8QWHUQHKPHQ HLQ 5LVLNR IHVW� ]X 9HUOHW]XQJHQ �� � 1XPPHU ��� EHL]XWUDJHQ� VR

KDW HV DQJHPHVVHQH 3UlYHQWLRQVPD�QDKPHQ LQ GHU *HVFKlIWVSROLWLN ]X YHUDQNHUQ� LQ GLH

*HVFKlIWVDEOlXIH ]X LQWHJULHUHQ XQG LKUH :LUNVDPNHLW ]X HYDOXLHUHQ XQG ]X �EHUZDFKHQ�

��� �,QVEHVRQGHUH LVW LQ GHU 5HJHO EHL 9HUWUDJVDQEDKQXQJ� 9HUWUDJVYHUKDQGOXQJ XQG

9HUWUDJVVFKOXVV KLQVLFKWOLFK VWUDWHJLVFKHU 8QWHUQHKPHQVHQWVFKHLGXQJHQ GXUFK DQJHPHVVHQH

9HUHLQEDUXQJHQ DXI GLH 9HUPHLGXQJ YRQ 9HUOHW]XQJHQ KLQ]XZLUNHQ� �=X GHQ DQJHPHVVHQHQ

3UlYHQWLRQVPD�QDKPHQ ]lKOW HV LQ GHU 5HJHO DXFK� HLQH PHQVFKHQUHFKWV� XQG

XPZHOWEH]RJHQH *HVFKlIWV� XQG :HUWVFK|SIXQJVNHWWHQSROLWLN IHVW]XOHJHQ XQG GLHVH

JHJHQ�EHU 0LWDUEHLWHUQ� *HVFKlIWVSDUWQHUQ XQG GHU gIIHQWOLFKNHLW ]X NRPPXQL]LHUHQ�

��� � � $EVDW] � 6DW] � XQG � � $EVDW] � JHOWHQ HQWVSUHFKHQG�

� � $EKLOIHPD�QDKPHQ

�6WHOOW GDV 8QWHUQHKPHQ IHVW� GDVV HLQH 9HUOHW]XQJ �� � 1XPPHU ���� ]X GHU HV EHLWUlJW� EHUHLWV

HLQJHWUHWHQ LVW RGHU XQPLWWHOEDU EHYRUVWHKW� VR HUJUHLIW HV XQYHU]�JOLFK DQJHPHVVHQH

0D�QDKPHQ� XP GLHVH ]X YHUKLQGHUQ RGHU DE]XPLOGHUQ� �� � $EVDW] � 6DW] � XQG � � $EVDW]

� JHOWHQ HQWVSUHFKHQG�



� � &RPSOLDQFH�%HDXIWUDJWHU

��� 'LH *HVFKlIWVOHLWXQJ PXVV HLQHQ %HWULHEVEHDXIWUDJWHQ EHVWHOOHQ� GHU GLH (LQKDOWXQJ GHU

6RUJIDOWVSIOLFKW �EHUZDFKW �&RPSOLDQFH�%HDXIWUDJWHU��

��� �'HU &RPSOLDQFH�%HDXIWUDJWH LVW VFKULIWOLFK ]X EHVWHOOHQ� �'LH LKP REOLHJHQGHQ $XIJDEHQ

VLQG JHQDX ]X EH]HLFKQHQ� �%HVWHOOXQJ XQG $EEHUXIXQJ VLQG GHU ]XVWlQGLJHQ %HK|UGH

XQYHU]�JOLFK DQ]X]HLJHQ� �'HU %HWUHLEHU GDUI ]XP&RPSOLDQFH�%HDXIWUDJWHQ QXU EHVWHOOHQ� ZHU

GLH ]XU (UI�OOXQJ VHLQHU $XIJDEHQ HUIRUGHUOLFKH )DFKNXQGH XQG =XYHUOlVVLJNHLW EHVLW]W�

��� �'HU &RPSOLDQFH�%HDXIWUDJWH LVW GHU *HVFKlIWVOHLWXQJ XQPLWWHOEDU QDFKJHRUGQHW XQG

EHULFKWHW LKU XQPLWWHOEDU� �(U PXVV XQPLWWHOEDUHQ =XJDQJ ]XP ]XVWlQGLJHQ 0LWJOLHG GHU

*HVFKlIWVOHLWXQJ KDEHQ� �'LH *HVFKlIWVOHLWXQJ KDW LKQ EHL GHU (UI�OOXQJ VHLQHU $XIJDEHQ ]X

XQWHUVW�W]HQ XQG LKP LQVEHVRQGHUH GLH ]XU (UI�OOXQJ VHLQHU $XIJDEHQ HUIRUGHUOLFKHQ +LOIVPLWWHO

�+LOIVSHUVRQDO� 5lXPH� (LQULFKWXQJHQ� *HUlWH XQG VRQVWLJH 0LWWHO� ]XU 9HUI�JXQJ ]X VWHOOHQ�

%HIXJQLVVH HLQ]XUlXPHQ XQG GLH 7HLOQDKPH DQ 6FKXOXQJHQ ]X HUP|JOLFKHQ� �,QVEHVRQGHUH

LVW LKP XQJHKLQGHUWHU =XJDQJ ]X VlPWOLFKHQ ,QIRUPDWLRQHQ� 'DWHQ� $XI]HLFKQXQJHQ XQG

6\VWHPHQ ]X JHZlKUHQ RGHU ]X YHUVFKDIIHQ� GLH LP 5DKPHQ GHU (UI�OOXQJ VHLQHU $XIJDEHQ

YRQ %HGHXWXQJ VHLQ N|QQHQ�

��� 9RU VWUDWHJLVFKHQ 8QWHUQHKPHQVHQWVFKHLGXQJHQ �� � 1XPPHU ��� LVW GLH 6WHOOXQJQDKPH

GHV &RPSOLDQFH�%HDXIWUDJWHQ UHFKW]HLWLJ HLQ]XKROHQ�

��� �'HU &RPSOLDQFH�%HDXIWUDJWH GDUI ZHJHQ GHU (UI�OOXQJ VHLQHU $XIJDEHQ QLFKW EHQDFKWHLOLJW

ZHUGHQ� �'LH .�QGLJXQJ GHV $UEHLWVYHUKlOWQLVVHV GHV &RPSOLDQFH�%HDXIWUDJWHQ LVW

XQ]XOlVVLJ� HV VHL GHQQ� GDVV 7DWVDFKHQ YRUOLHJHQ� GLH GDV 8QWHUQHKPHQ ]XU .�QGLJXQJ DXV

ZLFKWLJHP *UXQG RKQH (LQKDOWXQJ HLQHU .�QGLJXQJVIULVW EHUHFKWLJWHQ� �'LH (UI�OOXQJ GHU

$XIJDEHQ DOV &RPSOLDQFH�%HDXIWUDJWHU VWHOOW NHLQH VROFKH 7DWVDFKH GDU� �'HU EHVRQGHUH

.�QGLJXQJVVFKXW] JLOW DXFK QDFK GHU $EEHUXIXQJ GHV &RPSOLDQFH�%HDXIWUDJWHQ I�U GLH 'DXHU

HLQHV -DKUHV�

� � %HVFKZHUGHPHFKDQLVPXV

��� �'DV 8QWHUQHKPHQ PXVV HLQHQ ZLUNVDPHQ XQWHUQHKPHQVLQWHUQHQ

%HVFKZHUGHPHFKDQLVPXV HLQULFKWHQ RGHU VLFK DQ HLQHP ZLUNVDPHQ QLFKW�VWDDWOLFKHQ

%HVFKZHUGHPHFKDQLVPXV HLQHU 0XOWLVWDNHKROGHULQLWLDWLYH EHWHLOLJHQ� �)�U $XIEDX XQG %HWULHE

GHV LQWHUQHQ %HVFKZHUGHPHFKDQLVPXV RGHU GLH %HWHLOLJXQJ DQ GHP H[WHUQHQ

%HVFKZHUGHPHFKDQLVPXV LVW GHU &RPSOLDQFH�%HDXIWUDJWH �� �� YHUDQWZRUWOLFK�

��� �'HU %HVFKZHUGHPHFKDQLVPXV YHUI�JW �EHU HLQH VFKULIWOLFK IL[LHUWH 9HUIDKUHQVRUGQXQJ� GLH

LQVEHVRQGHUH DQJHPHVVHQH )ULVWHQ I�U GLH 9HUIDKUHQVVFKULWWH XQG (QWVFKHLGXQJHQ HQWKlOW�
�,Q GHU 5HJHO LVW PLQGHVWHQV HLQ $UEHLWQHKPHUYHUWUHWHU DP 9HUIDKUHQ ]X EHWHLOLJHQ�



��� �'HU %HVFKZHUGHPHFKDQLVPXV VWHKW MHGHU 3HUVRQ RIIHQ� GLH JHOWHQG PDFKW� GDVV VLH

VHOEVW� HLQ DQGHUHU RGHU GLH 8PZHOW YRQ GHU *HVFKlIWVWlWLJNHLW GHV 8QWHUQHKPHQV GLUHNW RGHU

LQGLUHNW� LQVEHVRQGHUH LQ GHU :HUWVFK|SIXQJVNHWWH GHV 8QWHUQHKPHQV� QHJDWLY EHWURIIHQ LVW�
�6RZHLW DXIJUXQG HLQHV HQWVSUHFKHQGHQ OlQGHUVSH]LILVFKHQ 5LVLNRV �� � $EVDW] � 6DW] �� PLW

%HVFKZHUGHQ DXV EHVWLPPWHQ 6SUDFKUlXPHQ ]X UHFKQHQ LVW� VROO EHL GHU $XVJHVWDOWXQJ GHV

%HVFKZHUGHPHFKDQLVPXV HWZDLJHQ 6SUDFKEDUULHUHQ VRZHLW ZLH P|JOLFK 5HFKQXQJ JHWUDJHQ

ZHUGHQ� LQ GHU 5HJHO LVW GD]X ]XPLQGHVW DXFK (QJOLVFK DOV 9HUIDKUHQVVSUDFKH YRU]XVHKHQ�
�'LH 9HUIDKUHQVRUGQXQJ LVW I�U MHGHUPDQQ HLQVHKEDU XQG ZLUG DXI GHU ,QWHUQHWSUlVHQ] GHV

8QWHUQHKPHQV YHU|IIHQWOLFKW� VRZHLW HLQH VROFKH XQWHUKDOWHQ ZLUG� �6RZHLW EHVWLPPWH *UXSSHQ

EHVRQGHUHQ 9HUOHW]XQJVULVLNHQ DXVJHVHW]W VLQG� VROOHQ GLHVH DNWLY �EHU GHQ

%HVFKZHUGHPHFKDQLVPXV XQG GLH 9HUIDKUHQVRUGQXQJ LQIRUPLHUW ZHUGHQ�

��� 6RZHLW GHU %HWURIIHQH VFKZHUZLHJHQGH 9HUOHW]XQJHQ JHOWHQG PDFKW� VROO VLFKHUJHVWHOOW

ZHUGHQ� GDVV HU �EHU GLH HUIRUGHUOLFKH 8QWHUVW�W]XQJ GXUFK HLQHQ %HLVWDQG XQG =XJDQJ ]X

HUIRUGHUOLFKHQ ,QIRUPDWLRQHQ YHUI�JW�

��� �'HU %HVFKZHUGHPHFKDQLVPXV PXVV VR HLQJHULFKWHW XQG EHWULHEHQ ZHUGHQ� GDVV GLH

9HUWUDXOLFKNHLW GHU ,GHQWLWlW GHV %HVFKZHUGHI�KUHUV JHZDKUW EOHLEW XQG QLFKW EHIXJWHQ

0LWDUEHLWHUQ GHU =XJULII DXI GLH 9HUIDKUHQVXQWHUODJHQ YHUZHKUW ZLUG� �(V LVW ]X JHZlKUOHLVWHQ�

GDVV %HVFKZHUGHI�KUHU ZHJHQ GHU %HVFKZHUGH ZHGHU EHVWUDIW QRFK VRQVW EHQDFKWHLOLJW

ZHUGHQ�

��� 6RZHLW QDFK GHP DQZHQGEDUHQ 5HFKW GLH 9HUMlKUXQJ YRQ $QVSU�FKHQ GXUFK GLH

,QDQVSUXFKQDKPH GHV %HVFKZHUGHYHUIDKUHQV QLFKW EHUHLWV NUDIW *HVHW]HV JHKHPPW LVW� PXVV

GDV 8QWHUQHKPHQ I�U GLH 'DXHU GHV 9HUIDKUHQV ELV ]X VHLQHP $EVFKOXVV HLQHQ ZLUNVDPHQ

9HUMlKUXQJVYHU]LFKW HUNOlUHQ�

��� �%HVFKZHUGHQ ZHUGHQ V\VWHPDWLVFK DXVJHZHUWHW XQG IOLH�HQ LQ GLH 5LVLNRDQDO\VH HLQ� �'LH

:LUNVDPNHLW GHV %HVFKZHUGHPHFKDQLVPXV XQG GLH =XIULHGHQKHLW GHU %HVFKZHUGHI�KUHU PLW

GHP (UJHEQLV ZHUGHQ UHJHOPl�LJ HYDOXLHUW� �'LH 9HUIDKUHQVRUGQXQJ ZLUG DQJHSDVVW� VRZHLW

GDV (UJHEQLV GHU (YDOXDWLRQ GD]X $QODVV JLEW�

� �� +LQZHLVJHEHUVFKXW]

��� �'DV 8QWHUQHKPHQ PXVV HLQ JHHLJQHWHV 6\VWHP ]XU (QWJHJHQQDKPH XQG 'RNXPHQWDWLRQ

YRQ +LQZHLVHQ EH]�JOLFK GHU PDQJHOQGHQ (LQKDOWXQJ GHU 6RUJIDOWVSIOLFKW XQG HLQJHWUHWHQHQ

RGHU GURKHQGHQ 9HUOHW]XQJHQ QDFK 0D�JDEH GHU $EVlW]H � ELV � HLQULFKWHQ� �)�U $XIEDX XQG

%HWULHE GHV 6\VWHPV LVW GHU &RPSOLDQFH�%HDXIWUDJWH �� �� YHUDQWZRUWOLFK�

��� �'HU 0HOGHNDQDO PXVV GHQ HLJHQHQ %HVFKlIWLJWHQ VRZLH %HVFKlIWLJWHQ XQG %HWURIIHQHQ LQ

GHU :HUWVFK|SIXQJVNHWWH XQG VRQVWLJHQ 'ULWWHQ RIIHQ VWHKHQ� �6RZHLW DXIJUXQG HLQHV

HQWVSUHFKHQGHQ OlQGHUVSH]LILVFKHQ 5LVLNRV �� � $EVDW] � 6DW] �� PLW +LQZHLVHQ DXV



EHVWLPPWHQ 6SUDFKUlXPHQ ]X UHFKQHQ LVW� VROO EHL GHU $XVJHVWDOWXQJ GHV 0HOGHNDQDOV

HWZDLJHQ 6SUDFKEDUULHUHQ VRZHLW ZLH P|JOLFK 5HFKQXQJ JHWUDJHQ ZHUGHQ� LQ GHU 5HJHO LVW

GD]X ]XPLQGHVW DXFK HLQ HQJOLVFKVSUDFKLJHU 0HOGHNDQDO HUIRUGHUOLFK�

��� �+LQZHLVHQ LVW XQYHU]�JOLFK QDFK]XJHKHQ� �(UZHLVW VLFK GHU +LQZHLV DOV ]XWUHIIHQG� VR VLQG

XQYHU]�JOLFK JHHLJQHWH XQG DQJHPHVVHQH )ROJHPD�QDKPHQ ]X HUJUHLIHQ� �(UIROJW GLH

0HOGXQJ QLFKW DQRQ\P� VR LVW JHJHQ�EHU GHP +LQZHLVJHEHU LQQHUKDOE YRQ GUHL 0RQDWHQ

5�FNPHOGXQJ ]X HUJULIIHQHQ )ROJHPD�QDKPHQ ]X JHEHQ�

��� �'HU 0HOGHNDQDO PXVV VR HLQJHULFKWHW XQG EHWULHEHQ ZHUGHQ� GDVV GLH 9HUWUDXOLFKNHLW GHU

,GHQWLWlW GHV +LQZHLVJHEHUV JHZDKUW EOHLEW XQG QLFKW EHIXJWHQ 0LWDUEHLWHUQ GHU =XJULII DXI GLHVH

.DQlOH YHUZHKUW ZLUG� �(LQ +LQZHLVJHEHU� GHU EHL GHP 8QWHUQHKPHQ EHVFKlIWLJW LVW� GDUI

ZHJHQ GHU 0HOGXQJ QLFKW EHQDFKWHLOLJW ZHUGHQ� �)ROJHPD�QDKPHQ EHL +LQZHLVHQ YRQ QLFKW

EHLP 8QWHUQHKPHQ EHVFKlIWLJWHQ +LQZHLVJHEHUQ P�VVHQ VRZHLW ZLH P|JOLFK VLFKHUVWHOOHQ�

GDVV GHP +LQZHLVJHEHU NHLQH 1DFKWHLOH HQWVWHKHQ�

��� (LQ EHL GHP 8QWHUQHKPHQ EHVFKlIWLJWHU +LQZHLVJHEHU GDUI DXFK QLFKW EHQDFKWHLOLJW

ZHUGHQ� ZHQQ HU DQVWHOOH GHV LQWHUQHQ 0HOGHNDQDOV GLH ]XVWlQGLJHQ %HK|UGHQ LQIRUPLHUW XQG

DXV VHLQHU 6LFKW YHUQ�QIWLJHUZHLVH GDYRQ DXVJHKHQ GXUIWH� GDVV GLH ,QIRUPDWLRQ ULFKWLJ ZDU�

��� �+LQZHLVH ZHUGHQ V\VWHPDWLVFK DXVJHZHUWHW XQG IOLH�HQ LQ GLH 5LVLNRDQDO\VH HLQ� �'LH

:LUNVDPNHLW GHV 0HOGHV\VWHPV ZLUG UHJHOPl�LJ HYDOXLHUW� �'DV 0HOGHV\VWHP ZLUG DQJHSDVVW�

VRZHLW GDV (UJHEQLV GHU (YDOXDWLRQ GD]X $QODVV JLEW�

� �� 'RNXPHQWDWLRQ XQG %HULFKWVSIOLFKW

��� �'LH (LQKDOWXQJ GHU 3IOLFKWHQ DXV �� � ELV �� LVW DXFK ]XU %HZHLVVLFKHUXQJ LP ,QWHUHVVH

GHU YRQ 0HQVFKHQUHFKWVYHUOHW]XQJHQ %HWURIIHQHQ ZDKUKHLWVJHPl� ]X GRNXPHQWLHUHQ� �'LH

'RNXPHQWDWLRQ LVW I�U PLQGHVWHQV � -DKUH DXI]XEHZDKUHQ�

��� �hEHU GLH (LQKDOWXQJ GHU 3IOLFKWHQ QDFK �� � ELV �� LVW |IIHQWOLFK ]X EHULFKWHQ� �6RIHUQ GDV

8QWHUQHKPHQ GHU 3IOLFKW ]XU $EJDEH HLQHU QLFKWILQDQ]LHOOHQ (UNOlUXQJ QDFK � ��� $EVDW] �

+*% XQWHUOLHJW� NDQQ GHU %HULFKW QDFK 6DW] � LQ GLHVHP 5DKPHQ HUIROJHQ� �6RIHUQ GDV

8QWHUQHKPHQ �EHU HLQH ,QWHUQHWSUlVHQ] YHUI�JW� LVW GHU %HULFKW GRUW ]X YHU|IIHQWOLFKHQ�

�� $EVFKQLWW� 'XUFKVHW]XQJ XQG 6DQNWLRQHQ

� �� $QRUGQXQJHQ LP (LQ]HOIDOO� %HWUHWHQVUHFKWH XQG ZHLWHUH %HIXJQLVVH

��� 'LH ]XVWlQGLJH %HK|UGH NDQQ LP (LQ]HOIDOO GLH HUIRUGHUOLFKHQ $QRUGQXQJHQ ]XU

'XUFKI�KUXQJ GLHVHV *HVHW]HV XQG GHU DXI *UXQG GLHVHV *HVHW]HV HUODVVHQHQ

5HFKWVYHURUGQXQJHQ WUHIIHQ�



��� �'LH ]XVWlQGLJHQ %HK|UGHQ XQG GLH YRQ LKQHQ EHDXIWUDJWHQ 3HUVRQHQ VLQG EHIXJW� ]X GHQ

%HWULHEV� XQG *HVFKlIWV]HLWHQ *HVFKlIWVUlXPH XQG %HWULHEVJUXQGVW�FNH ]X EHWUHWHQ� VRZHLW

GLHV ]XU (UI�OOXQJ LKUHU hEHUZDFKXQJVDXIJDEHQ HUIRUGHUOLFK LVW� GDV *UXQGUHFKW GHU

8QYHUOHW]OLFKNHLW GHU :RKQXQJ �$UWLNHO �� GHV *UXQGJHVHW]HV� ZLUG LQVRZHLW

HLQJHVFKUlQNW� �'LH ]XVWlQGLJHQ %HK|UGHQ XQG GLH YRQ LKQHQ EHDXIWUDJWHQ 3HUVRQHQ N|QQHQ

GLH ]XU (UI�OOXQJ LKUHU $XIJDEHQ HUIRUGHUOLFKHQ $XVN�QIWH XQG 8QWHUODJHQ� LQVEHVRQGHUH

+HUDXVJDEH GHU 'RNXPHQWDWLRQ QDFK � �� $EVDW] �� YHUODQJHQ� �'LH YHUSIOLFKWHWHQ

8QWHUQHKPHQ KDEHQ MHZHLOV 0D�QDKPHQ QDFK GHQ 6lW]HQ � XQG � ]X GXOGHQ VRZLH GLH

]XVWlQGLJHQ %HK|UGHQ ]X XQWHUVW�W]HQ� �'LH YHUSIOLFKWHWHQ 8QWHUQHKPHQ XQG GHUHQ

0LWDUEHLWHU VLQG YHUSIOLFKWHW� GHU ]XVWlQGLJHQ %HK|UGH DXI 9HUODQJHQ GLH $XVN�QIWH ]X HUWHLOHQ�

GLH I�U GHUHQ $XIJDEHQHUI�OOXQJ HUIRUGHUOLFK VLQG� �'LH $XVNXQIWVSIOLFKWLJHQ N|QQHQ GLH

$XVNXQIW DXI )UDJHQ YHUZHLJHUQ� ZHQQ GLH %HDQWZRUWXQJ VLH VHOEVW RGHU HLQHQ GHU LQ � ���

$EVDW] � 1XPPHU � ELV � GHU =LYLOSUR]HVVRUGQXQJ EH]HLFKQHWHQ $QJHK|ULJHQ GHU *HIDKU

VWUDIUHFKWOLFKHU 9HUIROJXQJ RGHU HLQHV 9HUIDKUHQV QDFK GHP *HVHW] �EHU

2UGQXQJVZLGULJNHLWHQ DXVVHW]HQ Z�UGH� �6LH VLQG �EHU LKU 5HFKW ]XU $XVNXQIWVYHUZHLJHUXQJ

]X EHOHKUHQ�

� �� %X�JHOGYRUVFKULIWHQ

��� 2UGQXQJVZLGULJ KDQGHOW� ZHU

�� HQWJHJHQ � � $EVDW] � NHLQH 5LVLNRDQDO\VH GXUFKI�KUW�

�� HQWJHJHQ � � $EVDW] � 6DW] � NHLQH YHUWLHIWH� HLQ]HOIDOOEH]RJHQH 5LVLNRDQDO\VH

YRUQLPPW�

�� HQWJHJHQ � � $EVDW] � 6DW] � GLH 5LVLNRDQDO\VH LP YRUJHJHEHQHQ 7XUQXV QLFKW

XPIDVVHQG ZLHGHUKROW�

�� HQWJHJHQ � � $EVDW] � 6DW] � GLH 5LVLNRDQDO\VH YRU HLQHU VWUDWHJLVFKHQ

8QWHUQHKPHQVHQWVFKHLGXQJ QLFKW GXUFKI�KUW�

�� HQWJHJHQ � � $EVDW] � NHLQHQ &RPSOLDQFH�%HDXIWUDJWHQ EHVWHOOW�

�� HQWJHJHQ � � $EVDW] � NHLQHQ %HVFKZHUGHPHFKDQLVPXV HLQULFKWHW�

�� HQWJHJHQ � �� $EVDW] � NHLQHQ +LQZHLVJHEHU�0HOGHNDQDO HLQULFKWHW�

�� HQWJHJHQ � �� $EVDW] � GLH (LQKDOWXQJ GHU 3IOLFKWHQ QDFK � � ELV �� QLFKW

GRNXPHQWLHUW RGHU GLH 'RNXPHQWDWLRQ QLFKW I�U PLQGHVWHQV I�QI -DKUH

DXIEHZDKUW�

�� HQWJHJHQ � �� $EVDW] � QLFKW �EHU GLH (LQKDOWXQJ GHU �� � ELV �� |IIHQWOLFK

EHULFKWHW�

��� HQWJHJHQ � �� $EVDW] � 6DW] � +V� � GLH 'RNXPHQWDWLRQ QDFK � �� $EVDW] �

DXI 9HUODQJHQ GHU ]XVWlQGLJHQ %HK|UGH QLFKW YRUOHJW RGHU YRUOHJHQ NDQQ�



��� 2UGQXQJVZLGULJ KDQGHOW� ZHU

�� HQWJHJHQ � � EHZXVVW NHLQH 3UlYHQWLRQVPD�QDKPHQ HUJUHLIW� REZRKO HU HLQ

5LVLNR SRVLWLY IHVWJHVWHOOW KDW�

�� HQWJHJHQ � � EHZXVVW NHLQH $EKLOIHPD�QDKPHQ HUJUHLIW� REZRKO HU HLQH

9HUOHW]XQJ SRVLWLY IHVWJHVWHOOW KDW�

��� �2UGQXQJVZLGULJNHLWHQ QDFK $EVDW] � N|QQHQ PLW HLQHU *HOGEX�H ELV ]X HLQHU 0LOOLRQ (XUR

JHDKQGHW ZHUGHQ� �2UGQXQJVZLGULJNHLWHQ QDFK $EVDW] � N|QQHQ PLW HLQHU *HOGEX�H ELV ]X

I�QI 0LOOLRQ (XUR JHDKQGHW ZHUGHQ�

� �� 6WUDIYRUVFKULIWHQ

��� 0LW )UHLKHLWVVWUDIH ELV ]X HLQHP -DKU RGHU PLW *HOGVWUDIH ZLUG EHVWUDIW� ZHU DOV &RPSOLDQFH�

%HDXIWUDJWHU �� � $EVDW] �� HQWJHJHQ � �� $EVDW] � EHZXVVW IDOVFKH $QJDEHQ LQ GHU

'RNXPHQWDWLRQ GHU (UI�OOXQJ GHU 6RUJIDOWVSIOLFKW PDFKW�

��� �:HU LP )DOO GHV $EVDW] � GXUFK GLH 7DW

�� HLQH VFKZHUH *HVXQGKHLWVVFKlGLJXQJ HLQHV DQGHUHQ 0HQVFKHQ RGHU HLQH

*HVXQGKHLWVVFKlGLJXQJ HLQHU JUR�HQ =DKO YRQ 0HQVFKHQ YHUXUVDFKW RGHU

�� HLQHQ DQGHUHQ 0HQVFKHQ LQ GLH *HIDKU GHV 7RGHV EULQJW�

ZLUG PLW )UHLKHLWVVWUDIH QLFKW XQWHU HLQHP -DKU EHVWUDIW� �(EHQVR ZLUG EHVWUDIW� ZHU DOV

&RPSOLDQFH�%HDXIWUDJWHU RGHU *HVFKlIWVI�KUHU LP )DOO GHV � �� $EVDW] � GXUFK GLH 7DW HLQH

LQ 6DW] � JHQDQQWH )ROJH YHUXUVDFKW�

��� �0LW )UHLKHLWVVWUDIH QLFKW XQWHU ]ZHL -DKUHQ ZLUG EHVWUDIW� ZHU LP )DOO GHV $EVDW] � GHQ 7RG

HLQHV DQGHUHQ 0HQVFKHQ YHUXUVDFKW� �(EHQVR ZLUG EHVWUDIW� ZHU DOV &RPSOLDQFH�%HDXIWUDJWHU

RGHU *HVFKlIWVI�KUHU LP )DOO GHV � �� $EVDW] � GXUFK GLH 7DW HLQH LQ 6DW] � JHQDQQWH )ROJH

YHUXUVDFKW�

� �� =LYLOUHFKWOLFKH +DIWXQJ� (LQJULIIVQRUP

,P 5DKPHQ DX�HUYHUWUDJOLFKHU +DIWXQJVDQVSU�FKH UHJHOQ GLH 3IOLFKWHQ DXV �� � ELV �� GLH ]X

EHDFKWHQGHQ 6RUJIDOWVDQIRUGHUXQJHQ ]ZLQJHQG XQG RKQH 5�FNVLFKW DXI GDV QDFK

LQWHUQDWLRQDOHP 3ULYDWUHFKW I�U GDV DX�HUYHUWUDJOLFKH 6FKXOGYHUKlOWQLV PD�JHEHQGH 5HFKW�

� �� $XVVFKOXVV YRQ GHU 9HUJDEH |IIHQWOLFKHU $XIWUlJH

��� �9RQ GHU 7HLOQDKPH DQ HLQHP :HWWEHZHUE XP HLQHQ /LHIHU�� %DX� RGHU

'LHQVWOHLVWXQJVDXIWUDJ GHU LQ �� �� XQG ��� GHV *HVHW]HV JHJHQ

:HWWEHZHUEVEHVFKUlQNXQJHQ JHQDQQWHQ $XIWUDJJHEHU VROOHQ %HZHUEHU RGHU %HZHUEHULQQHQ



I�U HLQH DQJHPHVVHQH =HLW ELV ]XU QDFKJHZLHVHQHQ :LHGHUKHUVWHOOXQJ LKUHU =XYHUOlVVLJNHLW

DXVJHVFKORVVHQ ZHUGHQ� GLH ZHJHQ HLQHV 9HUVWR�HV QDFK � �� PLW HLQHU *HOGEX�H YRQ

ZHQLJVWHQV ]ZHLWDXVHQGI�QIKXQGHUW (XUR EHOHJW ZRUGHQ VLQG� �'DV *OHLFKH JLOW DXFK VFKRQ

YRU 'XUFKI�KUXQJ HLQHV %X�JHOGYHUIDKUHQV� ZHQQ LP (LQ]HOIDOO DQJHVLFKWV GHU %HZHLVODJH

NHLQ YHUQ�QIWLJHU =ZHLIHO DQ HLQHU VFKZHUZLHJHQGHQ 9HUIHKOXQJ LP 6LQQH GHV 6DW]HV �

EHVWHKW�

��� 'LH I�U GLH 9HUIROJXQJ RGHU $KQGXQJ GHU 2UGQXQJVZLGULJNHLWHQ QDFK � �� ]XVWlQGLJHQ

%HK|UGHQ G�UIHQ |IIHQWOLFKHQ $XIWUDJJHEHUQ QDFK � �� GHV *HVHW]HV JHJHQ

:HWWEHZHUEVEHVFKUlQNXQJHQ XQG VROFKHQ 6WHOOHQ� GLH YRQ |IIHQWOLFKHQ $XIWUDJJHEHUQ

]XJHODVVHQH 3UlTXDOLILNDWLRQVYHU]HLFKQLVVH RGHU 8QWHUQHKPHU� XQG /LHIHUDQWHQYHU]HLFKQLVVH

I�KUHQ� DXI 9HUODQJHQ GLH HUIRUGHUOLFKHQ $XVN�QIWH JHEHQ�

��� �gIIHQWOLFKH $XIWUDJJHEHU QDFK $EVDW] � IRUGHUQ LP 5DKPHQ LKUHU 7lWLJNHLW EHLP

*HZHUEH]HQWUDOUHJLVWHU $XVN�QIWH �EHU UHFKWVNUlIWLJH %X�JHOGHQWVFKHLGXQJHQ ZHJHQ HLQHU

2UGQXQJVZLGULJNHLW QDFK � �� DQ RGHU YHUODQJHQ YRQ %HZHUEHUQ RGHU %HZHUEHULQQHQ HLQH

(UNOlUXQJ� GDVV GLH 9RUDXVVHW]XQJHQ I�U HLQHQ $XVVFKOXVV QDFK $EVDW] � QLFKW YRUOLHJHQ� �,P

)DOOH HLQHU (UNOlUXQJ GHV %HZHUEHUV RGHU GHU %HZHUEHULQ N|QQHQ |IIHQWOLFKH $XIWUDJJHEHU

QDFK $EVDW] � MHGHU]HLW ]XVlW]OLFK $XVN�QIWH GHV *HZHUEH]HQWUDOUHJLVWHUV QDFK � ���D GHU

*HZHUEHRUGQXQJ DQIRUGHUQ�

��� %HL $XIWUlJHQ DE HLQHU +|KH YRQ �� ��� (XUR IRUGHUW GHU |IIHQWOLFKH $XIWUDJJHEHU QDFK

$EVDW] � I�U GHQ %HZHUEHU RGHU GLH %HZHUEHULQ� GHU RGHU GLH GHQ =XVFKODJ HUKDOWHQ VROO� YRU

GHU =XVFKODJVHUWHLOXQJ HLQH $XVNXQIW DXV GHP *HZHUEH]HQWUDOUHJLVWHU QDFK � ���D GHU

*HZHUEHRUGQXQJ DQ�

��� 9RU GHU (QWVFKHLGXQJ �EHU GHQ $XVVFKOXVV LVW GHU %HZHUEHU RGHU GLH %HZHUEHULQ ]X K|UHQ�

�� $EVFKQLWW� 6FKOXVVEHVWLPPXQJHQ

� �� 9HURUGQXQJVHUPlFKWLJXQJ

�'DV %XQGHVPLQLVWHULXP >=XVWlQGLJNHLW LVW QRFK ]X NOlUHQ@ ZLUG HUPlFKWLJW� GXUFK

5HFKWVYHURUGQXQJ RKQH =XVWLPPXQJ GHV %XQGHVUDWHV GLH (LQ]HOKHLWHQ ]X GHQ LP ]ZHLWHQ

$EVFKQLWW YHUDQNHUWHQ 3IOLFKWHQ ]X UHJHOQ XQG ]X GLHVHP =ZHFN LQVEHVRQGHUH 9RUVFKULIWHQ ]X

HUODVVHQ �EHU

�� VHNWRU�EHUJUHLIHQGH XQG �VSH]LILVFKH 0LQGHVWDQIRUGHUXQJHQ DQ GLH (LQKDOWXQJ

GHU 6RUJIDOWVSIOLFKW ��� � ELV ��� HLQVFKOLH�OLFK GHU 3IOLFKW GLH 5LVLNRDQDO\VH DXI

EHVWLPPWH :HUWVFK|SIXQJVVWXIHQ ]X HUVWUHFNHQ�

�� 0LQGHVWDQIRUGHUXQJHQ DQ GLH 3HUVRQ GHV &RPSOLDQFH�%HDXIWUDJWHQ �� ���

LQVEHVRQGHUH VHLQH )DFKNXQGH XQG =XYHUOlVVLJNHLW�



�� 0LQGHVWDQIRUGHUXQJHQ DQ GHQ %HVFKZHUGHPHFKDQLVPXV �� ���

�� 0LQGHVWDQIRUGHUXQJHQ DQ GHQ +LQZHLVJHEHUVFKXW] �� ����

�� 0LQGHVWDQIRUGHUXQJHQ DQ $UW XQG 8PIDQJ GHU 'RNXPHQWDWLRQ �� �� $EVDW] ���

�� 0LQGHVWDQIRUGHUXQJHQ DQ $UW XQG 8PIDQJ GHU |IIHQWOLFKHQ %HULFKWHUVWDWWXQJ

�� �� $EVDW] ���
�%HL GHU )HVWOHJXQJ YRQ 0LQGHVWDQIRUGHUXQJHQ GDUI GDV %XQGHVPLQLVWHULXP QLFKW KLQWHU

LQWHUQDWLRQDOHQ 6WDQGDUGV ]XU�FNEOHLEHQ�

� �� =XVWlQGLJNHLWHQ

��� 'LH $XVI�KUXQJ GLHVHV *HVHW]HV REOLHJW GHQ I�U GLH *HZHUEHDXIVLFKW ]XVWlQGLJHQ

/DQGHVEHK|UGHQ� VRIHUQ GLH /lQGHU NHLQH DEZHLFKHQGH =XVWlQGLJNHLW IHVWOHJHQ�

��� �'LH QDFK $EVDW] � ]XVWlQGLJHQ /DQGHVEHK|UGHQ ZHUGHQ YRQ GHU %XQGHVDQVWDOW I�U

$UEHLWVVFKXW] XQG $UEHLWVPHGL]LQ XQWHUVW�W]W� �'LH %XQGHVDQVWDOW I�U $UEHLWVVFKXW] XQG

$UEHLWVPHGL]LQ HUPLWWHOW XQG EHZHUWHW LP 5DKPHQ LKUHV DOOJHPHLQHQ )RUVFKXQJVDXIWUDJV

LQVEHVRQGHUH OlQGHU�� VHNWRU� XQG ZHUWVFK|SIXQJVVWXIHQVSH]LILVFKH 9HUOHW]XQJVULVLNHQ LQ

JOREDOHQ :HUWVFK|SIXQJVNHWWHQ� �6LH XQWHUVW�W]W GLH QDFK $EVDW] � ]XVWlQGLJHQ

/DQGHVEHK|UGHQ EHL GHU (QWZLFNOXQJ XQG 'XUFKI�KUXQJ HLQHV ULVLNREDVLHUWHQ

hEHUZDFKXQJVNRQ]HSWV� �6LH XQWHUVW�W]W XQG EHUlW GLH QDFK $EVDW] � ]XVWlQGLJHQ

/DQGHVEHK|UGHQ DXI GHUHQ (UVXFKHQ DXFK KLQVLFKWOLFK (LQ]HOIDOOHQWVFKHLGXQJHQ LP 5DKPHQ

GHU $PWVKLOIH� GLH 0D�JDEHQ GHU �� � II� 9Z9I* VRZLH DQZHQGEDUHU HQWVSUHFKHQGHU

9RUVFKULIWHQ GHV /DQGHVUHFKWV EOHLEHQ XQEHU�KUW�

��� 'LH %HDXIWUDJWH GHU %XQGHVUHJLHUXQJ I�U 0HQVFKHQUHFKWVSROLWLN XQG +XPDQLWlUH +LOIH

HUVWDWWHW GHP 'HXWVFKHQ %XQGHVWDJ PLQGHVWHQV DOOH ]ZHL -DKUH HLQHQ %HULFKW �EHU (LQKDOWXQJ

XQG 9ROO]XJ GLHVHV *HVHW]HV�

$QKDQJ .DWDORJ GHU LQWHUQDWLRQDO DQHUNDQQWHQ
0HQVFKHQUHFKWV�EHUHLQNRPPHQ LP 6LQQH YRQ � � 1XPPHU �

0HQVFKHQUHFKWH LP 6LQQH GLHVHV *HVHW]HV VLQG GLH LQWHUQDWLRQDO DQHUNDQQWHQ

0HQVFKHQUHFKWH� GLH VLFK DXV GHQ IROJHQGHQ $ENRPPHQ LQ GHU GXUFK GDV MHZHLOLJH

=XVWLPPXQJVJHVHW] EHNDQQW JHPDFKWHQ )DVVXQJ HUJHEHQ�

�� GHP ,QWHUQDWLRQDOHQ 3DNW �EHU E�UJHUOLFKH XQG SROLWLVFKH 5HFKWH YRP ���

'H]HPEHU ���� �%*%O� ���� ,, 6� ����� XQG GHP =ZHLWHQ )DNXOWDWLYSURWRNROO ]X

GHP ,QWHUQDWLRQDOHQ 3DNW �EHU E�UJHUOLFKH XQG SROLWLVFKH 5HFKWH ]XU

$EVFKDIIXQJ GHU 7RGHVVWUDIH �%*%O ���� ,,� �����

�� GHP ,QWHUQDWLRQDOHQ 3DNW �EHU ZLUWVFKDIWOLFKH� VR]LDOH XQG NXOWXUHOOH 5HFKWH YRP



��� 'H]HPEHU ���� �%*%O� ���� ,, 6� ������

�� GHP hEHUHLQNRPPHQ 1U� �� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU GLH

9HUHLQLJXQJVIUHLKHLW XQG GHQ 6FKXW] GHV 9HUHLQLJXQJVUHFKWHV YRP �� -XOL ����

�%*%O� ���� ,, 6� ������ ]XOHW]W JHlQGHUW GXUFK $UWLNHO � bQGhEHUHLQN YRP ���

-XQL ���� �%*%O� ���� ,, 6� ������

�� GHP hEHUHLQNRPPHQ 1U� �� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU GLH

$QZHQGXQJ GHU *UXQGVlW]H GHV 9HUHLQLJXQJVUHFKWHV XQG GHV 5HFKWHV ]X

.ROOHNWLYYHUKDQGOXQJHQ YRP �� -XOL ���� �%*%O� ���� ,, 6� ������

�� GHP hEHUHLQNRPPHQ 1U� �� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU

=ZDQJV� RGHU 3IOLFKWDUEHLW YRP ��� -XQL ���� �%*%O� ���� ,, 6� �����

�� GHP hEHUHLQNRPPHQ 1U� ��� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU GLH

$EVFKDIIXQJ GHU =ZDQJVDUEHLW YRP ��� -XQL ���� �%*%O� ���� ,, 6� �����

�� GHP hEHUHLQNRPPHQ 1U� ��� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU GLH

*OHLFKKHLW GHV (QWJHOWV PlQQOLFKHU XQG ZHLEOLFKHU $UEHLWVNUlIWH I�U

JOHLFKZHUWLJH $UEHLW YRP ��� -XQL ���� �%*%O� ���� ,, 6� ����

�� GHP hEHUHLQNRPPHQ 1U� ��� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU GLH

'LVNULPLQLHUXQJ LQ %HVFKlIWLJXQJ XQG %HUXI YRP ��� -XQL ���� �%*%O� ���� ,,

6� ����

�� GHP hEHUHLQNRPPHQ 1U� ��� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU GDV

0LQGHVWDOWHU I�U GLH =XODVVXQJ ]XU %HVFKlIWLJXQJ YRP ��� -XQL ���� �%*%O�

���� ,, 6� �����

��� GHP hEHUHLQNRPPHQ 1U� ��� GHU ,QWHUQDWLRQDOHQ $UEHLWVRUJDQLVDWLRQ �EHU GDV

9HUERW XQG XQYHU]�JOLFKH 0D�QDKPHQ ]XU %HVHLWLJXQJ GHU VFKOLPPVWHQ

)RUPHQ GHU .LQGHUDUEHLW YRP ��� -XQL ���� �%*%O� ���� ,, 6� ������

��� GHP ,QWHUQDWLRQDOHQ hEHUHLQNRPPHQ ]XU %HVHLWLJXQJ MHGHU )RUP YRQ

5DVVHQGLVNULPLQLHUXQJ YRP �� 0lU] ���� �%*%O� ���� ,, 6� �����

��� GHP hEHUHLQNRPPHQ ]XU %HVHLWLJXQJ MHGHU )RUP YRQ 'LVNULPLQLHUXQJ GHU )UDX

YRP ��� 'H]HPEHU ���� �%*%O� ���� ,, 6� �����

��� GHP hEHUHLQNRPPHQ JHJHQ )ROWHU XQG DQGHUH JUDXVDPH� XQPHQVFKOLFKH RGHU

HUQLHGULJHQGH %HKDQGOXQJ RGHU 6WUDIH YRP ��� 'H]HPEHU ���� �%*%O� ���� ,,

6� �����

��� GHP hEHUHLQNRPPHQ �EHU GLH 5HFKWH GHV .LQGHV YRP ��� 1RYHPEHU ����

�%*%O� ���� ,, 6� ����� GHP )DNXOWDWLYSURWRNROO YRP ��� 0DL ���� ]XP

hEHUHLQNRPPHQ YRP ��� 1RYHPEHU ���� �EHU GLH 5HFKWH GHV .LQGHV

EHWUHIIHQG GLH %HWHLOLJXQJ YRQ .LQGHUQ DQ EHZDIIQHWHQ .RQIOLNWHQ �%*%O� ����

,, 6� ����� XQG GHP )DNXOWDWLYSURWRNROO YRP ��� 0DL ���� ]XP hEHUHLQNRPPHQ

�EHU GLH 5HFKWH GHV .LQGHV EHWUHIIHQG GHQ 9HUNDXI YRQ .LQGHUQ� GLH



.LQGHUSURVWLWXWLRQ XQG GLH .LQGHUSRUQRJUDSKLH �%*%O� ���� ,, 6� ������

��� GHP hEHUHLQNRPPHQ �EHU GLH 5HFKWH YRQ 0HQVFKHQ PLW %HKLQGHUXQJHQ YRP

��� 'H]HPEHU ���� �%*%O� ���� ,, 6� ������

��� GHP ,QWHUQDWLRQDOHQ hEHUHLQNRPPHQ ]XP 6FKXW] DOOHU 3HUVRQHQ YRU GHP

9HUVFKZLQGHQODVVHQ YRP ��� 'H]HPEHU ���� �%*%O� ���� ,, 6� �����

$UWLNHO �

bQGHUXQJ GHV +*%

,Q � ���F $EVDW] � GHV +DQGHOVJHVHW]EXFKHV LQ GHU LP %XQGHVJHVHW]EODWW 7HLO ,,,�

*OLHGHUXQJVQXPPHU ������� YHU|IIHQWOLFKWHQ EHUHLQLJWHQ )DVVXQJ� GDV ]XOHW]W GXUFK >���@

�%*%O� , 6� >���@� JHlQGHUW ZRUGHQ LVW� ZLUG QDFK 1XPPHU � IROJHQGH 1XPPHU �D HLQJHI�JW�

GHU PHQVFKHQUHFKWOLFKHQ XQG XPZHOWEH]RJHQHQ

$UWLNHO �

bQGHUXQJ GHV *HVHW]HV JHJHQ :HWWEHZHUEVEHVFKUlQNXQJHQ

,Q � ��� $EVDW] � GHV *HVHW]HV JHJHQ :HWWEHZHUEVEHVFKUlQNXQJHQ LQ GHU )DVVXQJ GHU

%HNDQQWPDFKXQJ YRP ��� -XQL ���� �%*%O� , 6� ����� ������ GDV ]XOHW]W GXUFK >���@ �%*%O� , 6�

�� GHV

�� GHV 6RUJIDOWVSIOLFKWHQJHVHW

HLQJHI�JW�

$UWLNHO �

bQGHUXQJ GHU *HZHUEHRUGQXQJ

��� ,Q � ��� $EVDW] � 6DW] � 1XPPHU � GHU *HZHUEHRUGQXQJ LQ GHU )DVVXQJ GHU

%HNDQQWPDFKXQJ YRP ��� )HEUXDU ���� �%*%O� , 6� ����� GLH ]XOHW]W GXUFK >���@ �%*%O� , 6� >���@�

JHlQGHUW ZRUGHQ



��� ,Q � ��� D $EVDW] � 6DW] � 1XPPHU

GHV $UEHLWQHKPHU�(QWVHQGHJHVHW]HV �� GHV

$UWLNHO �

bQGHUXQJHQ GHV :5HJ*

,Q � � $EVDW] � 1XPPHU � GHV :HWWEHZHUEVUHJLVWHUJHVHW] YRP ��� -XOL ���� �%*%O� , 6�

������ GDV ]XOHW]W GXUFK >���@ �%*%O� , 6� >���@� JHlQGHUW ZRUGHQ LVW� ZLUG IROJHQGHU %XFKVWDEH I

HLQJHI�JW�

$UWLNHO �

,QNUDIWWUHWHQ

��� 'HU HUVWH� ]ZHLWH XQG YLHUWH $EVFKQLWW GHV 6RUJIDOWVSIOLFKWHQ* �$UWLNHO �� XQG $UWLNHO �

GLHVHV *HVHW]HV WUHWHQ DP 7DJH QDFK LKUHU 9HUN�QGXQJ LQ .UDIW�

��� 'HU GULWWH $EVFKQLWW GHV 6RUJIDOWVSIOLFKWHQ* �$UWLNHO �� VRZLH $UWLNHO � ELV � GLHVHV

*HVHW]HV WUHWHQ DP >���@ LQ .UDIW�


